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HOPEFUL STOCKS. 
(FROM THE FINANCIAL NEWS OF TO-DAY.) 
The feeling the House at the open- 
ing of the week was rather more — than 
that which had prvvalled at Friday's close 
was occasioned in the first place by the very 
large application for the £50,000,000 Treasury 
by tender on Friday last, when, as 
was stated on the following day, the total 
-| amount applied for was £117,220,000. The lower- 
ing of the rate for the sale of Treasury bills 
over the counter to 4; per cent. is an indication. 
that the Government is assured in this way of 
a cheaper means of satisfying its monetary re- 
quirements, end is, incidentally, a further point 
tó the general cheapening of money, as well 
as to a further reductica in the Bank rate, pos- 
sibly this week. Another favourable factor, 
although not furnishing much direct infiyence 
was President Harding's pro- 
posals for international disatmanient. —. 
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" MINING MARKET FIRMER. 
WAGE REDUCTION ON THE RANQ. 


While the tone’ of the “House” as $ whole 
was dull yesterday, owing to.the absenct 
any accumulation of public orders, and possibly 
to the lethargy induced by the excessive heat, 
yet for particular reasons the Mining Market 
was not entirely devoid of ainterest. Kaffrs, 
in .fact, gave quite a good account of them- 
selves, partly on the figures of the June re- 
turn from the mines, but more particularly on 
the sharp jump of bh. to £5 12s, 10d. per oz. 
Then, too, the Cape ad- 
vices were ba & more cheerful character, while 
following the news oí withdrawal by the Cham- 
ber of Mines of the claim for a reduction of 
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to. No oficial confirmation was forth- 
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certain that such an arrangement if carried 
out would exercise a very beneficial — 
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The market, therefore, took a hopeful view of 
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RUBBER SHARE MARKET DULL. . 
(FROM OUR FINANCIAL COBRESPON DENT.) 
The Rubber Share market was very quiet 
esterday, and there was little fresh to report. 
Dealings were quite of a retail nature, and 
prices were inclined to drop on the smallest 
offer of shares. There were, however, soime 
notable rises. Bandar Sum rose dó 3., 
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